Turkey hesitates on brink of its big boom

The latest property
restrictions won't
deter buyers, says
Zoe Dare Hall

JUST as Turkey looks as if | &%

itis sha 1o become
the nmpﬁjélrphﬂﬂday-
home and investment
destination, its EJ‘.W&I‘DIIIEIIE
has stopped title deeds
being issued to foreigners.
The rdid it
months in 2005, too, o an
attempt to prevent
tracts of rural land being
bought up. The latest ban
- announced in April and
awsiting ratification in
parliament — has a similar
purpose, limiting foreign
ownership to 10 per cent
of the land in any town.
Agents selling mTu.rli:s'!,r
expect the restriction to be
Lifted soon. “I don't see it
as a problem, as you could
never to receive
your title deeds within
three months anyway,”
says Julian Walker from
Turkish property specialist
Spot Blue. “For anyone
buying now, the
suspension will have

Tsix |
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andadbjrthnﬁJmﬂ:my | 77million, whichis 0.1 per
reach completion.” | cent, so 10 percent is Light
Even 10 per cent foreign | years away,” he says.
nﬂfmlandma | “¥ou have to remember
tis unlikely | Turkey is a poor country,
to ever be met, Walker 20 years behind the West
points out “Even in Spain, | inils property market laws
05 percent of sales ave to | and business practice. And
the domestic market. In even though finasee is
Turkey, there are 77,000 available, it iz alen stll
fnre;ﬁn property owners typically a cash market.”
out of a population of Apart from this blip,

T:.n'll:ay s property mearket
is proving resilient, with

prices expected to rice by
10-15 p&rmnlﬂ:.ls year,
says Knight Frank.

The currency exchange
company Moneyoorp
reports British interest
in Turkish property has
trebled in the past year. A
NatWest survey of
lenders predicts that

mmwmummmw fown. The peninsuta i popular with Britich and Turkish buyers alike.

Turkey - where 22,650
Brits own p —will
be the third mest papular
destination for UK buyers
in the next three years,
with maet sticking to the
area between Kusadasi on
the Aegean coast and

Alanys on the Med.

In its attemnpls to double
CONTINUES ON PAGE 5

BODRUM FAR FROM HUMDRUM

LIVELY resorts, leisure facilities and low-priced
newbuiid properties make the Bodrum peninsula
one of Turkey's best-known areas for British
visitors. while quieter spots such as Yalikavak
and Gumusiuk appeal to wealthy Turkish
propery buyers waniing £ 1m-plus villas.
“Bodrumis one of the most popular coastal
regions,” says.Jana Griffiths, managing director
of Regnum, “and Turkey's appeal is widening to
take in growing numbers of Eastern European
holidaymakers as well as British. Small
apartments can achieve rents of £300 a week.”
In Akbuk, 3n up-and-coming former Tishing
village, you can buy three-bedroom detached
villas at Akbuk Bay from £70,000 through The
Right Move Abroad (01606 ES8 586
winw therightmoveabroad.com),

FORSALEIN BI.'IBIH.H [ E e
Apartreents at Baragyfia, 2 gabed wrununlt-,r
overiooking a private bay 25 minutes from
Bodrum and 2km from a new golf course
Contact Begnum www. regnumhomes.com

020 7530 7550



CONTINUED FROM PAGE 3

“tourist numbers to 10 million
by 2010, the Turkish
government is investing in
infrastructure and attractions,
inel new golf courses in
Dalaman and

It is also encouraging new
air routes and airport
expansion. Easylet now flies
to Dalaman and Istanbul, BA
to Antalya. Anew
internatipnal airport at

Edremit will
mﬁnﬁﬁ
-unhlnmm,d:&spmgmd
beaches, great
and attractive

value-for-money location for
holiday homes — cutside

apartment costs £35,000-

£090,000 — Turkey is also

drawing investors to Istanbul,

where new development is

tak:ing place on both sides of
the Bosphorus.

Prices average about £700-
£900 per square metre, with
sh.id:msfmm Ei.uﬂcfilﬂﬂ leﬂE=
developments as Li
Studio near Ataturk
international ai {through
The Right Move Abroad), or
Astrum Towers, six mijes from

Regnum predicts w
a.nnua.lp:omh of 30 permnt,

Se, this Christras — or
whenever the resirictions ease
— why not vote for Turkey?

HALAN TOAST OF THE TURQUOISE COAST

OM THE southrwest's
Turquaise Coasi, rear
Dalaman airport and ancient
archasologizal sites, the old
Ottoman town of Kalkan sits
raund a natural harbour at the
foot of the Torcs'mountains.
"Property prices are very
competitive and will appreciate
rapidly with the introduction of
more flights and mortgages as

'_ well as 3 more maturs EU

application,” says Alex Andjel
from Bridgeholse
International (wwrw.
bridgehouse international.com,
020 7478 9253), which is

| selling properties at LaVanta,

with 5 spa, sporting faciiities
and boutigue hoteal, from
E6S000 for one-bedroam
flats to E489.000 for
five-bedroom villas. Bernard

and Ann Tcmlinson, from
Cheshire, have bought a thrae-

| bedroom detached villa with a

poal at LaVanta for £235.000,
as a holiday home that they

DALAMAN AEGEAN GENIE

MWEW FLIGHT routes and a
new golf course are fikely to
_ boost property prices in the -
“small Aegean coast resort of
Dalamar, set amaong unspoilt
rural scenery, where prices -
are currenthy fower thanin
nearby resorts. The Right
Move Abroad is selling
_apartments at Dalaman
Village, five minutas from the

- airport, from £32,500, while

at Akkaya Gardens, 20

-

minutes fram the airport and
near the yachting haven of
Gocek, vou can buy

.| apartrents fram £44,000

through Dalaman Property
(www.dalarmanproperty.com,
020 7885 DE8T0).

In lvelier Fathive, popular
with British buyers, Spot Blue
‘has apartments from £40,000,
five-bedroorn beachfront
villas from£224,000,and
mul:h in between,

Four-bedroom villa by award-
| winning architect, with infinity
821 pool looking over the Med

i Contact Spot Blue DEGES?-Q
6056 wwwspothine ook

| will occasionally rent out. averdeveloped as planning
“Turkey-offers great value for restrictions are tight.
money,” says Barnard, 60, Pecple are friendly and
"Kalkan is a beautiful area there are 12 miles of pure
which will never get - | white beaches”

FOR SALE IN DALAMAN :
Custom-built three-bedroom villas with pu'h'ate pu-m in
Axhar Valley, within 20 minutes of Dalaman airport and bean:hes
Contact Spot Blue www.spotblue.co.uk 0208339 6036

TELEGRAPH HﬂMES ABROAD
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WITH I'I'Sq'u-lden.bems,amre

: seasaﬂispbclamtar.c&nate. Turkey

iz becoming the new destination of
choice for sun-seeking Tavellers and
property investors

 MNow Telegraph Homes Abmad
gives you the chance to discowver
Turkey for yourself, with a holiday
for two to Bargylia, ane of the finest
new resarts on Turkey's stunning
Aegean coast. | ocated near the

= histaric town of Bodrum, with ©

exfznsive amenities induding a
private beach, Bargylia offers

. Turkish haliday homes st therr best.

For your chance to win this
fantastic prize and to find out
more about Bargylia, simply visit

Entries rnustbe received by Friday,
June 27, 2008, See website for full
details and terms and conditions.



